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TOCETHER with all ased singolar the rights, mesnbers, berobtoraonts, aemd appmten
inctdent o apportaimand, e adiag al) Bale-dn staes wod refigeraton, beating 2wt
to wall carpetiy, fenaes and gates, a0.] a0y other cpipnient or {nbues Los o Terealtan aity
vy 3t bonut the mtention of the pantics hereto that all such Latures and egepanent, other thon hodah M funtise, be conskhaa

* : the realty. .

TO HAVE AND TO HOLD all and singular the s2id premises anto the Morigagee, its sincessors and assigns focever.

The Mortyiror represents and warrants that ob] Mortuazor is seized of the above doscrband pranises in foe sunple absolute; that '
the atwove desinbed promises are froe and dear of a¥ hens or othier ensuinbaanovs; that the Morteapor is Linfully croposwened to con-
soy of cuctzsber the same; and that the Mortgagor will foever de ford the wid premmives unto the Mortgager, its sucuoisers and assigus,
from and against the Mortgagor and every pesen w hamsoever Liwiully clabning or to laim the saroe of auy part thereol.

ces ta the sane Laloeong or in any wa
s g Londoeg am b Glectinna sl fntures, 1.\;3.([
sebaa) cene a0 o flte Ao any voaaner,

Ia part of

TUE MORTGAGOR COVENANTS AND AGREES AS FOLLUWS:

1. That the Mostgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory pote at the
times and in the mainner therein provided.

2 That this mortgage will secure the Mortgagee for any additional sums which may be advance] hereafter, at the option of the
Mortwagee, for the payment of tares, or public avsessntents, hazard inswance proniums, repairs of other such puipuses pursuant to the
pros nions of this murtpage, and ako for any doars or advances that may hereafter be nude by the Mortizages to the Motyagor umber
the autharity of Sec. 43-33, 1962 Code of laws of South Carolina, as anendeal, or sinular statutes; and Al sers so advanced shall bear :
irtercst at the sime rate or rates as that provided in said note unless ctherwise agreed upon by the partics aml shall be payable at the ,
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortzagor will keep the improvensents on the mwortgaged premises, whether now existing or hecesiter to be erected, insured
agaimt Yoss by Fire, windstorm and other hazards in a sum net Jess than the balance due hereunder at any tine awd in 3 company or
companies aceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polides of insurance to the Moitxaygee and
aprees that all svch policics shall be held by the Mortzagee should it so reyguire 2nd shall include lots payable clauses in favor of
Morteagee; and in the event of Joss, Mordgagor will give inmmediate notice thercof 15 the Moitgagee by registered mail; and should the
Moitzigor at any time fail to k said peernises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such inprovenents 1o be insy in the name of the Mortgagor and reimburse itself Jor the cost of such inswrance, with interest as
hereinabove provided.

4. That the Mortgagor will keep 21 improrements upon the morigaged premises in good repair, and should Mortgagor fail to do
s0. the Mortgagee nuy., at its option, enter upon said premises and make whatever repairs are necescary and charge the expenses for such :
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Morteagee may 2t any time respire the issance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgigee as berefictary, and it
premiums are not otherwise paid, the Mortgagee may pay said premiums and any anwunt so paid shall becoine a part of the morilgage
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P . 6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged peemises oo of before the !
Jue dates thereof and to exhilit the receipls therefor at the offices of the Mortgagee inauediately upon payment, and shoold the AMoxt-
2agor fail to pay such tawes and assessments whea the same shall Lall due, the Mortyagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and coflect the same under this mortgage, with interest as above peovi

7. That if this mortgage secures a “construction Joan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic paymments, 33 comtruction progresses, in accordance with the terms and coodi-
:‘ex;m of 1 Constriction Loan Agreement which is separately executed but is made a part of Lhis mortgage and incorporated herein by

erence.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortga, and
shoukd the Mortgazor so encumber such preoiises, the Morigagee may, at its option. duclare the indebtedness hereby meﬁ to be
immediately due and payable and may institute any proceedings nevessary to collect said indebtedness.
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f 9. That should the Mordgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, of Deed of Conveyance, and
f the within mortzage indebledness is not paid in full, the Martgagor or his Purchaser shall be required to file with the Associalion an
; application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for
i
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assumption, furnish the Associztion with a copy of the Contract of Sale, Bond for Title, of Deed of Comveyance, and have the interest
rate on the boan balipce ewsting at the lime of transfer modified by increasing the interest rate on the said kuan balince to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina L:w, or a bosser increase in interest rate as may
be determined by the Associztion. The Association will notify the Moctgagor or his purchaser of the new interest rate ard monthly pay-
ments. and will mail him 2 pew passhook. Shold the Mortgagor, or his Purchaser, {211 to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby sccured to be immediately due and payable and may -
institute any ings peoessary to collect said indebtedness. |

10. That should the Mortgagor fail to make paymnents of principal and interest as due on the peomissory note and the same shall be
unpaid for a period of thirty {30) days. or if there should be any failure to comply with 2nd abide by any by-laws or the charter of
the Moctgagee, or any stipulations set out in this moetgage. the Mortgagee, at its option. may write to the Mortzagors at his last known
address giving him thirty (30) days in which to rectify the said defavlt and should the Mortysapor fail to rectify said defanlt within the
1 said thirty days. the Movtgagee, may. at jts option, increase the interest rate oo the Joan balance for the remaining term of the loan or H
for 2 besser term 10 the maximum rate per anrum permitted to be charged at that time by applicable Sonth Carolina law, or 2 lesser )
increase rate as may be determined by the Association. The monthly paymients will be adjisted accordingly.

] 11. That should the Mortgagor fail to make payments ols:iltipaland interest as due on the promissory note and should any moathly
’ installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge™ rot to exceed an amount
eqqaltoﬁvt {57% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of
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| 12. That the Mortgagor bereby assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing frocn
! U!mimmdmm:mhh:dwﬁdnmmﬂtdtbeumcmlong::st}n.-debtheubysecnrcdisnotinugnnofl{:ymmt.but
! should any part of the principal indebtedness, o intetest, taxes, or fire insurance premiums. be past due and unpai Mortgagee
l P may without notice or further proceedings take over the mortgaged premises, if ¢ shall he ocenpied hy a tenand or tepants. &
i uolj‘«l said rents and profits and apply the same to the indebledness hereby secured, without lahility to account for anything more
;( ; than the rents and profits actuafly coflected, less the cost of collection. and any tenant is authorized. upon request by Mortgagee, to
‘
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. make all rental payments direct to the Mortgagee, without lubd::? to the Mortgagor. until notificd to the contrary by the Mortragce;
' and shoold said premises at the time of defirk be occupied by the Mortgagor, the Mortzagee may apply to the Judge of the
County Court or 10 any Judge of the Court of Common Pleas who shall be resident or presiding in the coumty 2foresaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, aftes pay-
ing the cost of collection, 10 the mortgage dedt without liability 15 account for anythinz more than the rents and profits ad\nﬂ

13. That the Mortzagee, st its option, may require the Mortgagor to pay to the Motzapee, on the first day of each mooth until the
LS : note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
iy i equal to the premiums that will next become due and pavable on policics of mortgage graranty insurance {if applicable), fire and other
o harard insurance covering the mortgaged property. plus tases and assessments net due on the movtgaged premises {all as estimated by
the Mortgzagee) less all siuns already paid therefor. divided by the number of months to elygne before one mouth prios to the date when
 premiums, tares. and assessments will be doc and payable, such sums to be hell by Mocduagee to pay said premivms, taxes

special assessments. Should these ng:enu excoed the amount of payments actuzlly made hy the Morteagee for taxes, assessments. oe
insurance premiums, the excess may be credited by the Mortgagee on subseaizent payments 1o he made by the Mortgagor: if, \
g saicd sums shall be insufficient to make saxd payments when the same shall hecome due and piyable. the Mortzagor shall pay to the
B \Mortgagee any amounts necessary to make up the deficiency. The Mortgaaor further agrees that at the end of ten years from the date
it . hereof, Mortzagee may, at its option. apoly for rencwal of mortgage puranty or similar insurance (i apphicable) covering the balance
. ; then remaining doe on the mortgage debt, and the Mortgagor mav. at its cption, pay the single premium required for the remaining
B J years of the term. or the Morlzagee may pay such premiom amd add the sime to the motgage debt, in which event the Mortgagor shall

repay to Moctgagee such premium payment, with intercst, at the rate speafied in said promissory note, in equal monthly installments

¥ t
: over the remaining payment period. I
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